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Appendix 3B

New issue announcement,
application for quotation of additional securities
and agreement

informaiton or decumenis nod avatlabie now must be given to ASY as soon as available, Inforavitton and
documens given to ASY become ASX's property and may be made public.

Introduced 1/7/96. Origin: Appendix 5. Amended 1798, LAS9, /2000, 305972001, 1 173/2002, 17172003, 24/ L0/2005,

Nuame of entity

PHOENIX COPPER LIMITED

ABN
7 127 446 271

We (the entity) give ASX the following information.

Part 1 - All issues

You muest complete the relevant seettons (attach sheets if there is not enough spoce).

1 'Class of Tseeurities issued or to be issued Fully paid ordinary shares

2 Number of *securitics issued or to be issued (if known) or | 35,000
miximum number which may be issued

3 Principal terms of the *seeuritics (eg, il oplions, exercise Fully paid ordinary sharcs
price and expiry dute; 16 purily paid teecurities, the amount
outstanding and due duwles for payment, if *convertible
steurities, the conversion price and dales {or conversion)

1+ Bee chupter 19 [or delined lerms.
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4 Do the Mseeuriles runk | Yes
cgually in all respects
from the date of
allolbment  with  an
exisling  “olass  of
quoted *securitiesy

¥ the additional

securltics do nol rank

equally, please siate:

+ the dule ftom which
they do

* he exlent to which
they participale for
the next dividend,
{in the caxe of a
trust,  distribution)
or interest payment

+ the extent to which
they do nol rank
equally, other than
in relation to the
next dividend,
distribulion or
interest payment

5 Tssue prive or | $5,110
consideration

6 TPurpose of the issug 35,000 lully paid ordinary shares issucd on exercise of
(arissued a5 [ 35,000 options expiting on 21 Qctober 2014 and
uonsl.d-_:u_'almn for ihe | axorcisable at $0.146.
ﬂﬂqll]:‘%ltlﬂl] Or HRHCTE,
clogrly idenidfy  those

BEETIEY)

7 Pates of  entering | 7 Januaty 2011
tuserrities into
uneertificated

holdings or despateh
of certificatles

+ $ee chapler 19 for defined lerms,
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Numbet "Class
8 Number and “elass of | 83,896,192 Fully paid ordmary
ull *securilies quoted sharcs
on ASX  (including
the  securities In
olause 2 1t applicable)
9 Number and *elass of { 1,000,000 Performance rights.
all  *securities  not
quoted —on ABX | ) 500 000 Performance sharcs.
(including the

soourities In clause 2 1,500,000

it applicable) Options exercisable at $0.25,

expiring Spm Adelaide time on 11
Februaty 2013,

5.500.000 Options exercisable at $0 25 expiring
Spm Adelaide time on 25 January
2013.

250.000 Options exercisable at $0.23

and expiring on 18 June 2013.

500,000 Options excrcisable at $0.25 and
cxpiring onn 11 September 2013,

750,000 Options exercizable at $0.10 and
expiring on 15 March 2014.

23,000 Options excreisable at $0.086 and
cxpiring on 10 June 2014,

62,000 Optians exercisable at $0.073 and
expiring on 21 June 2014,

01.000 Oplions ¢xereisable at 50,073 and
expiring on 17 August 2014,

76,000 Options exercisable at $0.146 and
expiring on 21 October 2014,

1,250,000 Oplionsg cxercisable at 0,275 and
expiring on 29 July 2013,

2 873,563 Options cxcreisable at $0.35 and
¢xpiring on 15 April 2012

750,000 Oplions cxercisable at $0.28 and
expiring on 31 Qclober 2011,

-+ See chapter 19 for defined 1erms,
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Part 2 - Bonus issue or pro rata issue

11

13

16

1%

20

21

22

FAVE

Dividend policy (in | NfA
lhe case of a trusl,
distribution  policy)
on  lhe  increased
capital (interests)

Is  securily  holder  approval
reuired?

Ts the issue renounceable or non-
renounceable?

Ratio in which the Tscouritics will
be offered

Holuss of 'seeurities 10 which the
oller relutes

Reeord  date to determine
cnlitfements

Will holdings on different registers
(or subregisters) be npgrepated for
ealeulating entitlements!?

Poliey for deciding entitiements in
relation to fractions

Names of countries in which the
enlily has Tsecurity holders who
will not he sent new  issue
dueuments

Note: Seeurily holders must be lold how Lheir
aattitlements are 1o be denlt with,
Cross referense; e 7.7

Closing datc  lor  meeeipt  of
acccplances or renunelations

Names of any underwriters

Amount of any underwriting fee or
CONUMIESion

Mames ol any brokers (o the issue

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

MN/A

N/A

N/A

N/A

4- Bew vhapter 19 for detined terms,
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23

24

25

20

27

28

29

30

il

iz

31

Fee or commission payable to the
broker to the izsue

Amount of sny hundling fee
puyuble 1o brokers who lodge
acceptances or renupciations on
behalf of Ysecurity holdery

It the issue is conlingenl on
*+seourity holders” approval, the date
ol the mweling

Date  entittement and  acceptance
lorm and prospectus or Product
Diselosure Statement will be sent to
persons entitled

If the entily has 1ssued options, and
the terms entitle option holders to
participate on exercise, the dale on
which notices will be sent to option
holders

Date rights trading will begin (if
applicable)

Dale nghts trading will end (G

upplicable)

TTow do 'security holders sell their
entillements M full  through  a
broker?

How do *seeurily holders sell pert
of therr entitlements through s
broker and accept for the halance?

TTow do Fsecurity holders dispose
of their entitlements (except by sale

throngh a hroker)?

*Doespaich date

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

N/A

b Bee chaptor 19 for defined terms.
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Part 3 - Quotation of securities

You nead only complete this section if vou are applving for quaiation of securifics

34 Iype of securities
(tick vred

{a) g Hecurities desoribed in Part 1

{b} D Al other securities

lixumple: restricled securibies ul the end ol the escrowed period, partly poid secunities thil bocome [ully paid, employee
inuenlive shate seeuritics when testriction cnds, seowritied issued on expity or cony ersion of convertible securitiss

Entities that have ticked box 34(a)

Additional securitics forming a new class of securities

Tick 1o mdicale you are providing the formation or
ducumenty

35 D 1 the *securities are ‘equily seeurities, the names of the 20 largest holders ol the
additional securities, and the number and percentage of additional *sceuritics held by
those holders

36 Il the *seouritics are ‘equily sceuritics, s dsiribution sehedule of the additional
Hueeurities setiing oul the number of holders in the categories

1 - 1,000

1,001 - 5,000

5,001 - 10,000

10,001 - 100,000

100,001 and over

37 A copy of any trust deed for the additional *seeurities

Entities that have ticked box 34(b)

18 Number of seewrities Tor  which | N/A
*quelation 15 sought

a0 Class  of  Ysecurities lor  which | N/A
quotation is sought

+ See chapler 19 for defined terms.
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oo7

40

41

42

Do the Tsecurities rank equally in all
respects from the date of allotment
with an existing *elass of quoted
"seeuritics?

It the additional seeurities do ot

rank equally, please stule;

* the date from which they do

# the extent to which they
parbieipale Jor the next dividend,
(in the case of a  trust,
distribution) or interest payment

¢ the extent to which they do not
ik equally, other (han m
relation to the next dividend,
distribution or inferest payment

Reason for reguest for gquotation
now

Ertwziple. In the duse of wesbricled seowitios, end ol
restriction pariod

(if isswed vpon conversion ol
another security, clearly identify that
other security)

Number snd *elass of all Tgecurities
quoted on ASX (including  the
securities in clause 38)

N/A

N/A

Number

*Class

N/A

N/A

+ %0 chapter 19 for defined terms.
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Quotation agreement

1 "Quotation of our additional *scourilics is in ASX s absolute diserction. ASX may
quote the *securities on any conditions it decides.

2 We warrant the following o ASX.

. The issuc of the *securilics to be quoted complies with the law and is not for
an illegal purpose.

. There is no regson why those "securitics should not be granted 'quotation.

- An offer of the “seeurities for sale within 12 months after their issuc will
not requite disclosure under section 707(3) or section 1012C(6) of the
Corporations Act.

Nete: An entity may need ta olilain appropinde wirtuntios from subscribers Tor Lhe secunties inorder to be able 10 give
thix wirranty

. Scetion 724 or segtion 1016E of the Corporations Act docs not apply to any
applications received by us in relation to any “securilics o be guotcd and
that no-one has any right 1o return any 'securitics 10 be quoted under
sections 737, 738 or 1016T of the Corporations Act at the time that we
request that the *securities be quoted.

- If we are a trust, we warrant that no person has the right 1o return the
*securities to be quoted under section 1019B of the Corporations Act at the
time that we request that the *securitics be quoted,

3 We will indemnify ASX to the fullest cxtent permiiicd by law in respect of any
claim, action or expense arising from or connected with any breach of the warranties
in this agreement.

4 We pive ASX the information and documents required by this form. If any
information or document not available now, will give it 1o ASX belore *quotation of
the *securities begins. We acknowlcdge that ASX ig relying on the information and
documents. We warrant thal they are (will be) trug and complete,

PRV wrshoran,
Sipgn here: Date; 7 lanuary 2011
(Pirester/Company sccreiary)
Prinl name: Peta Marshman

4+ Bee chapter 19 for deflined terms.
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